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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Interest Income

FUND: Capital Replacement

REVENUE TYPE: Interest Income

ACCOUNT NO: 38‐00‐00‐15‐ 3601

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: The financial institution

YEAR AMOUNT % CHG

2005 120,217 ‐

2006 191,140 59.0%

2007 238,377 24.7%

2008 169,106 ‐29.1%

2009 64,364 ‐61.9%

2010 5,422 ‐91.6%

2011 3,916 ‐27.8%

2012 4,573 16.8%

2013 3,583 ‐21.7%

2014 4,943 38.0%

2015* 2,000 ‐59.5%

2016* 3,000 50.0%

*2015 and 2016 are budget numbers.

Public funds are invested according to the Village's Investment 

Policy.  Examples of interest bearing investments include 

Certificates of Deposit, Checking Accounts and Money Market 

Accounts.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

Investments mature on a date prior to the time when the public funds will be required 

for expenditure.  Interest Income is recorded in the financial statements on a monthly 

basis.

    COLLECTION SCHEDULE:
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Storm Water Management

Fund



VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Storm Water Utility Fee

FUND: Storm Water Management Fund

REVENUE TYPE: Charges for Services

ACCOUNT NO: 42‐00‐00‐12‐3457

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐                   ‐                      

2006 ‐                   ‐                      

2007 ‐                   ‐                      

2008 ‐                   ‐                      

2009 ‐                   ‐                      

2010 ‐                   ‐                      

2011 ‐                   ‐                      

2012 ‐                   ‐                      

2013 ‐                   ‐                      

2014 471,954 100.0%

2015* 475,000 0.6%

2016* 516,000 8.6%

*2015 and 2016 are budget numbers.

Residential and commercial users are charged a monthly 

Stormwater Utility Fee on the water bill for the construction, 

maintenance, repair and reconstruction of the Stormwater 

Management System and related infrastructure within the Village. 

The fee for residential lots but excluding apartments, 

condominiums that are not townhomes, and co‐ops, shall be 

according the parcel's lot size:  0‐7,500 sq. ft. of lot size $1.50 per 

month, 7,501‐12,500 sq. ft. of lot size, $2.00 per month and over 

12,500 sq. ft of lot size, $2.50 per month. 

Village Municipal Code:  Article 6, Section 12‐6‐2

Bills are due on the 20th of every month.  If the 20th is a Saturday or Sunday, the bills 

are due the following Monday.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Water/Sewer Charges

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3425

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 9,199,782 ‐

2006 8,808,689 ‐4.3%

2007 9,568,386 8.6%

2008 9,710,485 1.5%

2009 9,682,227 ‐0.3%

2010 10,210,656 5.5%

2011 10,476,374 2.6%

2012 13,268,041 26.6%

2013 13,653,862 2.9%

2014 13,844,343 1.4%

2015* 15,315,310 10.6%

2016* 17,182,300 12.2%

*2015 and 2016 are budget numbers.

Village Municipal Code:  12‐4‐2A

Bills are due on the 20th of every month.  If the 20th is a Saturday or Sunday, the bills 

are due the following Monday.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

Residential and commercial users are charged monthly based upon 

the base rate schedule and the amount of water consumption, as 

shown on the water meters.  Residential users are currently 

charged a base rate of $5.51 plus the consumption rate of 

$9.89/1,000 gallons used.  Commercial users are charged based on 

the diameter of water service plus the consumption rate of 

$9.89/1,000 gallons used.  Large increase in 2012 is due to the City 

of Chicago rate increase.
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Sale of Water Construction

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3426

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Code Enforcement Division

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 7,799 ‐

2006 6,805 ‐12.7%

2007 9,857 44.9%

2008 2,098 ‐78.7%

2009 794 ‐62.2%

2010 551 ‐30.6%

2011 1,300 135.9%

2012 2,399 84.6%

2013 (1,870) ‐177.9%

2014 30 ‐101.6%

2015* 100 233.3%

2016* 100 0.0%

*2015 and 2016 are budget numbers.

Village Municipal Code:  12‐4‐3

As permits are issued

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

A flat rate of $30 per permit is charged for non‐metered water use 

at construction sites.
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Connection Tap on Fees

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3427

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Code Enforcement Division

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 465,355 ‐

2006 300,448 ‐35.4%

2007 464,183 54.5%

2008 104,057 ‐77.6%

2009 32,072 ‐69.2%

2010 32,336 0.8%

2011 9,606 ‐70.3%

2012 75,196 682.8%

2013 2,739 ‐96.4%

2014 3,016 10.1%

2015* 2,000 ‐33.7%

2016* 2,000 0.0%

*2015 and 2016 are budget numbers.

Fees to be charged for a permit to tap or otherwise make a 

connection with any water or sewer main.

Village Municipal Code:  12‐4‐8, 12‐4‐9

As permits are issued

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Penalty Fees

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3428

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 62,044 ‐

2006 58,603 ‐5.5%

2007 56,481 ‐3.6%

2008 59,842 5.9%

2009 61,725 3.1%

2010 62,862 1.8%

2011 57,151 ‐9.1%

2012 74,222 29.9%

2013 76,717 3.4%

2014 81,595 6.4%

2015* 60,000 ‐26.5%

2016* 60,000 0.0%

*2015 and 2016 are budget numbers.

A fee of 5% is added to any bill for the current billing cycle if it 

remains unpaid for a period of 20 days from the date of the mailing 

the bill.

Village Municipal Code:  12‐4‐2C

As required

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Turn On Fees

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3429

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 8,242 ‐

2006 9,135 10.8%

2007 10,370 13.5%

2008 9,365 ‐9.7%

2009 9,803 4.7%

2010 9,365 ‐4.5%

2011 7,715 ‐17.6%

2012 13,115 70.0%

2013 12,650 ‐3.5%

2014 11,130 ‐12.0%

2015* 10,000 ‐10.2%

2016* 10,000 0.0%

*2015 and 2016 are budget numbers.

The established charge for turning on water service is payable in 

advance at a rate of $15 during Water Billing Division business 

hours and $40 at all other times.

Village Municipal Code:  12‐4‐2B

As required

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Meter Sales

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3430

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Code Enforcement Division

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 73,072 ‐

2006 71,121 ‐2.7%

2007 94,341 32.6%

2008 33,447 ‐64.5%

2009 12,281 ‐63.3%

2010 9,071 ‐26.1%

2011 14,128 55.7%

2012 9,940 ‐29.6%

2013 10,357 4.2%

2014 2,180 ‐79.0%

2015* 2,000 ‐8.2%

2016* 2,000 0.0%

*2015 and 2016 are budget numbers.

All water customers are furnished with a meter that remains Village 

property.  The amount is collected as part of the permit fees.  The 

Village records the purchase of the meters for new construction 

and replacements to the Waterworks and Sewerage Fund 

expenditures.

Village Municipal Code:  12‐3‐2

As permit are issued

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Cross Connection Fee

FUND: Waterworks and Sewerage

REVENUE TYPE: Charges for Services

ACCOUNT NO: 40‐40‐00‐13 3446

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 35,046 ‐

2006 35,669 1.8%

2007 37,323 4.6%

2008 37,489 0.4%

2009 37,741 0.7%

2010 37,835 0.3%

2011 37,888 0.1%

2012 37,940 0.1%

2013 38,203 0.7%

2014 38,350 0.4%

2015* 38,000 ‐0.9%

2016* 37,250 ‐2.0%

*2015 and 2016 are budget numbers.

This fee is charged to commercial customers at the rate of 

$3.50/month for backflow prevention, which is a requirement of 

the Environmental Protection Agency.  Collection began in 

September of 2004.

Village Municipal Code:  12‐4‐2

Bills are due on the 20th of every month.  If the 20th is a Saturday or Sunday, the bills 

are due the following Monday.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Interest Income

FUND: Waterworks and Sewerage

REVENUE TYPE: Investment Income

ACCOUNT NO: 40‐40‐00‐15‐ 3601

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: The financial institution

YEAR AMOUNT % CHG

2005 254,070 ‐

2006 397,808 56.6%

2007 421,656 6.0%

2008 226,546 ‐46.3%

2009 65,123 ‐71.3%

2010 8,833 ‐86.4%

2011 4,120 ‐53.4%

2012 1,238 ‐70.0%

2013 301 ‐75.7%

2014 33 ‐89.1%

2015* 100 204.3%

2016* 60 ‐40.0%

*2015 and 2016 are budget numbers.

Public funds are invested according to the Village's Investment 

Policy.  Examples of interest bearing investments include 

Certificates of Deposit, Checking Accounts and Money Market 

Accounts.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

Investments mature on a date prior to the time when the public funds will be required 

for expenditure.  Interest income is recorded in the financial statements on a monthly 

basis.

    COLLECTION SCHEDULE:
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Reimbursement & Recoveries

FUND: Waterworks and Sewerage

REVENUE TYPE: Miscellaneous

ACCOUNT NO: 40‐40‐00‐16‐ 3701

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 17,590 ‐

2006 31,747 80.5%

2007 70,596 122.4%

2008 70,044 ‐0.8%

2009 17,622 ‐74.8%

2010 426,016 2317.6%

2011 15,000 ‐96.5%

2012 9,146 ‐39.0%

2013 7,788 ‐14.9%

2014 5,409 ‐30.6%

2015* 5,000 ‐7.6%

2016* 5,000 0.0%

           

*2015 and 2016 are budget numbers.

The Village is reimbursed for various expenses related to the 

Waterworks and Sewerage Fund.  Such items often include damage 

to fire hydrants and unrefunded deposits received from 

landscapers for the use of meter chambers and wrenches.  The 

large revenue in FY 2010 was a reimbursement received from a 

neighboring community for a joint sanitary sewer project.

As received

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Miscellaneous Revenue

FUND: Waterworks and Sewerage

REVENUE TYPE: Miscellaneous

ACCOUNT NO: 40‐40‐00‐16‐ 3706

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 9,865 ‐

2006 8,085 ‐18.0%

2007 4,655 ‐42.4%

2008 4,206 ‐9.7%

2009 3,461 ‐17.7%

2010 3,375 ‐2.5%

2011 2,574 ‐23.7%

2012 5,380 109.0%

2013 5,575 3.6%

2014 6,555 17.6%

2015* ‐               ‐                 

2016* 5,000 ‐                 

*2015 and 2016 are budget numbers.

This account represents any other miscellaneous revenue related to 

water and sewer, such as:  annual permits for contractors to use 

Village meters at the fee of $25; penalty fee for any check returned 

for non‐sufficient funds (NSF) at the charge of $10.

Village Ordinance Number:  2455‐1992 & 3647‐2004 (NSF fee)

As required

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Contributions of Assets

FUND: Waterworks and Sewerage

REVENUE TYPE: Miscellaneous

ACCOUNT NO: 40‐40‐00‐16‐ 3724

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Estates

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 2,026,130 ‐

2006 1,654,795 ‐18.3%

2007 1,448,966 ‐12.4%

2008 2,146,311 48.1%

2009 1,397,019 ‐34.9%

2010 145,117 ‐89.6%

2011 1,517,671 945.8%

2012 1,350,599 ‐11.0%

2013 84,406        ‐93.8%

2014 ‐               ‐                 

2015* ‐               ‐                 

2016* ‐               ‐                 

*2015 and 2016 are budget numbers.

Assets relating to water and sewer mains constructed by 

developers that the Village takes ownership of in order to maintain.  

This account is not budgeted for.

Written acceptance by the Village Board

As needed

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Food & Beverage Tax

FUND: Sears Centre Operating Fund

REVENUE TYPE: Taxes

ACCOUNT NO: 41‐00‐00‐10‐ 3107

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 ‐               ‐                 

2010 865,658      100.0%

2011 1,780,237 105.7%

2012 1,863,460 4.7%

2013 1,545,737 ‐17.1%

2014 1,561,260 4.2%

2015* 1,636,000 1.5%

2016* 1,595,920 ‐2.4%

*2015 and 2016 are budget numbers.

Village Ordinance Number:  2702‐1994, 3780‐2005, 3941‐2007; Village Municipal 

Code:  13‐7‐2

Monthly by the 20th of the following month

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

Tax of 2% of the purchase price of prepared foods and alcoholic 

liquor at retail at any prepared foods facility or alcoholic liquor 

facility within the Village.  The facilities must also submit a copy of 

Illinois Department of Revenue Form ST‐1 (state sales tax return) 

with their remittance.  This revenue is split among several funds.
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Entertainment Tax

FUND: Sears Centre Operating Fund

REVENUE TYPE: Taxes

ACCOUNT NO: 41‐00‐00‐10‐ 3117

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 42,580        100.0%

2010 288,903 578.5%

2011 320,079 10.8%

2012 258,539 ‐19.2%

2013 230,760 ‐10.7%

2014 366,372 58.8%

2015* 220,000 ‐40.0%

2016* 220,000 0.0%

*2015 and 2016 are budget numbers.

Village Municipal Code:   13‐10‐2; Village Ordinance Number:  3862‐2006

Payment due by the last day of the month following the month the return is for.  A 

late payment penalty equal to 2% of the unpaid tax shall be added for each month, or 

portion thereof, that such tax remains unpaid.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

An amusement and entertainment surcharge of 6% on the 

admission fee or charge is imposed upon every amusement and 

entertainment patron for the privilege of admission to any 

amusement and entertainment in the Village except that the 

surcharge for any licensed concert presented in an outdoor venue 

shall be 4%.  Amusement or entertainment includes any 

amusement device  or any athletic contest, event, activity, 

exhibition, performance, presentation or 

show for entertainment purposes which is exhibited or staged in the Village.  This tax was imposed beginning October of 2006.  

In 2009, for entertainment related to the Sears Centre Arena, 50% of the revenue was recorded here and the other 50% to the 

General Fund.  Beginning in 2010, this account collects all entertainment tax for the Sears Centre Arena. 
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Lease Payments

FUND: Sears Centre Operating Fund

REVENUE TYPE: Charges for Services

ACCOUNT NO: 41‐00‐00‐10‐ 3414

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 ‐                 

2010 28,584 100.0%

2011 31,216 9.2%

2012 33,026 5.8%

2013 33,090 0.2%

2014 29,445 ‐11.0%

2015* 30,320 3.0%

2016* 62,310 105.5%

*2015 and 2016 are budget numbers.

The Village has lease agreements with several communication 

companies for broadcasting and cell phone equipment on the Sears 

Centre property. 

Contractual Agreement 

Monthly

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Sales Tax

FUND: Sears Centre Operating Fund

REVENUE TYPE: Taxes

ACCOUNT NO: 41‐00‐00‐12‐3301

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 ‐               ‐                 

2010 ‐               ‐                 

2011 ‐               ‐                 

2012 ‐               ‐                 

2013 ‐               ‐                 

2014 30,785 100.0%

2015* 30,000 ‐2.5%

2016* 30,000 0.0%

*2015 and 2016 are budget numbers.

This revenue is the amount of sales taxes collected for food and 

beverage sales at the arena.

N/A

Monthly

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Video Gaming Tax

FUND: Sears Centre Operating Fund

REVENUE TYPE: Taxes

ACCOUNT NO: 41‐00‐00‐12‐ 3328

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 ‐               ‐                 

2010 ‐               ‐                 

2011 ‐               ‐                 

2012 ‐               ‐                 

2013 ‐               ‐                 

2014 154,933 100.0%

2015* 120,000 ‐22.5%

2016* 150,000 25.0%

*2015 and 2016 are budget numbers.

The Village will received 5% of the handle (total amount wagered) 

for each video gaming terminal within the Village.

Monthly

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Net Event Income

FUND: Sears Centre Operating Fund

REVENUE TYPE: Charges for Services

ACCOUNT NO: 41‐00‐80‐13‐ 3455

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Sears Centre Arena

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐                ‐                 

2006 ‐                ‐                 

2007 ‐                ‐                 

2008 ‐                ‐                 

2009 ‐                ‐                 

2010 1,765,379 100.0%

2011 2,111,692 19.6%

2012 1,533,631 ‐27.4%

2013 1,548,503 1.0%

2014 10,749,504 594.2%

2015* ‐                ‐100.0%

2016* ‐                ‐                 

*2015 and 2016 are budget numbers.

This is the net revenue earned from the events held at the Sears 

Centre Arena.

Funds collected per event and recorded by the Village monthly

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Premium/Other Income

FUND: Sears Centre Operating Fund

REVENUE TYPE: Charges for Services

ACCOUNT NO: 41‐00‐80‐13‐ 3456

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Sears Centre Arena

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 ‐               ‐                 

2010 296,463 100.0%

2011 307,384 3.7%

2012 377,177 22.7%

2013 421,979 11.9%

2014 301,875 ‐28.5%

2015* ‐               ‐100.0%

2016* ‐               ‐                 

*2015 and 2016 are budget numbers.

This is revenue from sales related to advertising, suite rentals and 

other premium sales for the Sears Centre Arena.

Funds collected monthly and recorded by the Village monthly

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Interest Income

FUND: Sears Centre Operating Fund

REVENUE TYPE: Investment Income

ACCOUNT NO: 41‐00‐00‐15‐ 3601

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: The financial institution

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 9 100.0%

2010 74 722.2%

2011 ‐               ‐100.0%

2012 1,678 100.0%

2013 183 ‐89.1%

2014 555 203.2%

2015* 1,000 80.1%

2016* 100 ‐90.0%

*2015 and 2016 are budget numbers.

Public funds are invested according to the Village's Investment 

Policy.  Examples of interest bearing investments include 

Certificates of Deposit and Money Market Accounts.

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

Investments mature on a date prior to the time when the public funds will be required 

for expenditure.  Interest income is recorded in the financial statements on a monthly 

basis.

    COLLECTION SCHEDULE:

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

Page L-19



VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: OTB Local Share Revenue

FUND: Sears Centre Operating Fund

REVENUE TYPE: Miscellaneous

ACCOUNT NO: 41‐00‐00‐16‐3735 

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐                 ‐                 

2006 ‐                 ‐                 

2007 ‐                 ‐                 

2008 ‐                 ‐                 

2009 ‐                 ‐                 

2010 ‐                 ‐                 

2011 ‐                 ‐                 

2012 4,744             100.0%

2013 42,641          798.8%

2014 49,112          15.2%

2015* 50,000          1.8%

2016* 50,000          0.0%

*2015 and 2016 are budget numbers.

The Village will receive 1% of the handle (total amount wagered) 

for the  Illinois Off‐Track Betting facility within the Village. 

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY

Monthly
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VILLAGE OF HOFFMAN ESTATES - REVENUE MANUAL          

ACCOUNT TITLE: Miscellaneous Revenue

FUND: Sears Centre Operating Fund

REVENUE TYPE: Miscellaneous

ACCOUNT NO: 41‐00‐00‐16‐ 3706

LEGAL AUTHORIZATION FOR 

COLLECTION:

COLLECTING AGENCY: Village of Hoffman Estates, Finance Department

    COLLECTION SCHEDULE:

YEAR AMOUNT % CHG

2005 ‐               ‐                 

2006 ‐               ‐                 

2007 ‐               ‐                 

2008 ‐               ‐                 

2009 ‐               ‐                 

2010 28,770 100.0%

2011 ‐               ‐100.0%

2012 ‐               ‐                 

2013 ‐               ‐                 

2014 97,037 ‐                 

2015* ‐               ‐                 

2016* ‐               ‐                 

*2015 and 2016 are budget numbers.

This revenue represents the contribution from the contracted food 

vendor for the arena for capital improvements.

One time entry

10 YEAR ACTUAL AND 2 YEAR BUDGET HISTORY
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